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INFORMATION CONTAINED IN THIS REPORT ON FORM 6-K

Procaps Group, S.A. (the “Company”) entered into a confidential settlement agreement, which became effective on June 1, 2023, with a third
party to recover costs incurred relating to a business opportunity with such third party, pursuant to which the Company expects to be paid an undisclosed
material amount in certain installments through December 31, 2024.

Forward-Looking Statements

This Form 6-K includes “forward-looking statements.” Forward-looking statements may be identified by the use of words such as “forecast,” “intend,”
“seek,” “target,” “anticipate,” “believe,” “expect,” “estimate,” “plan,” “outlook,” and “project” and other similar expressions that predict or indicate future
events or trends or that are not statements of historical matters. Such forward-looking statements include projected financial information and expectations
regarding payment of the settlement installments referenced above. Such forward-looking statements with respect to revenues, earnings, performance,
strategies, synergies, prospects, and other aspects of the businesses of Procaps are based on current expectations that are subject to risks and uncertainties.
A number of factors could cause actual results or outcomes to differ materially from those indicated by such forward-looking statements. These factors
include, but are not limited to: (1) the inability to successfully retain or recruits officers, key employees, or directors; (2) effects on Procaps’ public
securities’ liquidity and trading; (3) the lack of a market for Procaps’ securities; (4) changes in applicable laws or regulations; (5) the possibility that
Procaps may be adversely affected by other economic, business, and/or competitive factors; and (6) other risks and uncertainties indicated from time to
time in documents filed or to be filed with the Securities and Exchange Commission (“SEC”) by Procaps. Accordingly, forward-looking statements,
including any projections or analysis, should not be viewed as factual and should not be relied upon as an accurate prediction of future results. The
forward-looking statements contained in this Form 6-K are based on our current expectations and beliefs concerning future developments and their
potential effects on Procaps. These forward-looking statements involve a number of risks, uncertainties (some of which are beyond our control), or other
assumptions that may cause actual results or performance to be materially different from those expressed or implied by these forward-looking statements.
These risks and uncertainties include, but are not limited to, the ability to recognize the anticipated benefits of any acquisitions contemplated or pursued by
the Company, the impact of COVID-19 on Procaps’ business, changes in applicable laws or regulations, the possibility that Procaps may be adversely
affected by other economic, business, and/or competitive factors, and other risks and uncertainties, including those included under the header “Risk
Factors” in Procaps’ annual report on Form 20-F filed with the SEC, as well as Procaps’ other filings with the SEC. Should one or more of these risks or
uncertainties materialize, or should any of our assumptions prove incorrect, actual results may vary in material respects from those projected in these
forward-looking statements. We undertake no obligation to update or revise any forward-looking statements, whether as a result of new information, future
events or otherwise, except as may be required under applicable securities laws. Accordingly, you should not put undue reliance on these statements.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

PROCAPS GROUP, S.A.

By:  /s/ Ruben Minski
Name: Ruben Minski
Title: Chief Executive Officer

Dated: June 1, 2023




